k

2022 F IFAFE S5 5

—— o
aﬁﬁﬁj\;%

fRAETS SETAD

EREHESEETENS 5N




(=N
BOaREEETEE LT
BUARBEETEE L

RBERRREESFER EH S B ENSHAIRAGEZTE - TER
BEXBRBEREREERFERZMNEAMRE - REREETE
EB16FU LaERFE AEHIRERIEEHE - RERBKEE
FHEABRERIZBRESHMERELR - BRI E T ETH
IMREZ MRS - IRBEUIBRBISINMA SIS S BB HABRS 2R
e rl R TS

RAERMmIMEIMNGE ASSE AR EEZATETHBRGRE
RHAE MWERERBNREEN - TEESHmEBEIMNEEAR
HERETRERES  REELABELSRKBMERE -
RAERIGETMEFAEIREDeloitte San Jose EES#HAT18(EA -
HREBEASRMAHEZBINAEE ZEIEAHR -
Cue.:
c PEREHTE
« PEREHTE

e Deloitte Tax LL

B e
T B RS D

P, San Jose

m|)> IR



FES3 3 A 4

- BREEWHIZEF(IFA/EV)

- EXRZEREF], Pillar 2

- THEfFE<, DAC7 and 8

- BER#EZRER/DERL, Debt-equity biased reduction allowance (DEBRA)
- MEBEEBTIREE

- EHREBER

- FieBRE

- HthiR =S



R 28 A5 il =2 BB




F B Ex (B 5 &

e B BN B BB 15 S &2 22 (Directive) - LI E ffPillar 2
o SIERS B S T iR I
#OECD 2 Pillar 2 SR AR E IR T Ay SRS
RESF KUTPRAOAEEE &1t GScELERESEEB Y F

I ! B e T 4

A @
K le30!

ke

EOECD&%%T?MW% 512023 FEE IR ; 2024
il EEEMUTPR




EIHFERE G

- R202E1E8E4RBHERETE
NP4 “osckie nro00478 SRR

208 A MBUFH RS FREE 2B - Wé\d@ﬁl S1EOECD 11/ASE 72N K ER

I
rah & * —

« 2022F10R24H LM ERETE

« BEHTAMREZERREREEA e . E%WQ@%‘IIR, UTPR, and

sEx fz

=
#

QDMTT=F%

EINGERBFIE " >S IUIE
OB ERELICOFSRAD - BBERRERNESS
REEREH  BOHRERACEREE) ZTHE

EESAQDMTT
"HE EIRRERAG NEREBEERRELS%HER ZF

=]
=

2024<EIIRLEE, 2025 FUTPRIR#E
BAN2023E 12331 ALY Bt EE
BB XME AN AR

HBEAFEA—BZENEHE
B2 ABRKREEKRFIES% - FRIREKKEREH
Portfolio shareholding #8912 10%

EIRSBEHEHERSIFE

Multinational top-up tax

EEEAQDMTTIE B KRILE
HE BT EEE AQDMTT (Domestic minimum tax) - 18
AR B SR REA

20245 38, 2025 FFUTPRIR#E
Wit 2023/12/314% 2 B EHEEBIAER

1B = Bk a= (R 35 & Il 5 16
KEIRET B - R I RANRE 2 A B R
OECDZ Bk RS S HIEH

O
O
S
®
®

Bl AGAMELRS FATIE R R EHlINAE A EEK
£AEE D8 REEF - BEER - TRNERFY AT B2 e R BEAS 2 HAETE
EEISRE

BRI

Introduction of the new multinational top-up tax (publishing.service.gov.uk)
https://www2.deloitte.com/nl/nl/pages/tax/articles/netherlands-publishes-draft-legislation-implementation-global-minimum-tax-under-pillar-two.html
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https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1092586/Draft_legislation.pdf
https://www2.deloitte.com/nl/nl/pages/tax/articles/netherlands-publishes-draft-legislation-implementation-global-minimum-tax-under-pillar-two.html
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Debt-Equity Bias Reduction Allowance
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Allowance on (Corporate) Equity 1R ERFERIE

Allowance on Equity = Allowance Base x Notional Interest Rate (NIR)

TGS IRE R x B B FR (FRE R + E R K)
SRR EREAEEREHMGIE L EE
FPRZAEBITDAZ30% - ol 104

B FEARAT ZRIFRIRa LIEIE

HRAMA S PR NREEEREEHN IMEER
SERENERET - BRBZBRRARSBRIFINGHEES

Limitation to Interest Deduction TJ 1k 2 LR
FRE A (Exceeding borrowing costs) Z H1BREE LR % 85%

B4 ATAD 55 4 1Ry "RISFIE" 17 - HIREAERFAN S ERZ 85% =k EBITDA B9 30%
EE



il 38 FR

4

i
H.

%

=




RERESE

=
T
¢
-

T
2021

' 2018 © PEIRIENE : %EE?EBitcoin(tbﬁ 1
: m 2015/ 2016 RRMIOEF  |zmumsesn|  msp = :
fooooooooe (c ERKH (Speculation TR A 1T 2N G B !
2011 | Ethereum (0 | = T L ot o ERTENER
- I Bubble) A . EEESS | smmmsmsE |
2008 /2009 I+ Proof of |} LT IER | (Enterprise | xamE TR [ " . | ISP INE S !
o= ; ______ : BItCOIn i : Stake (*EE : : Eiﬂﬁ 0 E_”/\/UEH : Ethereum : I;bglt;clj;;(\i \ : : —FB% :
i @42 1 - M) B 235 T 5 KEZANMBE
i EF‘Z’:H Tnzﬁ ) : Litecoin E : Eﬁaﬁ);j\:ﬁk% I: ﬁ@ﬁu@ﬁﬁ% : Alliance - : 4';) & :: @E‘R?ﬁ j(ﬂl]&.ﬁ 1
: Bitcoin (ttﬁﬂg) | Namecoin | e : : (Token) : EEA)&H | ) : | MRS FFTXERA :
I amE | g | it ! P mEmEemm | mESARR |
____________ ] .
R e [+ EREEE ommea |
o EHEECIFEEHIAE R - Coinbase (& BIRREF " e |
2009 EMEESE . :
RS
HEH

¢ THLRERZEREE

Bitcoin Dogecoin




n FoEEte

25
Y
i
r:rﬁ
hYy

EREHRERAEYHE

10.311

8.554

+15,523% MEEMEHEEML: k=)

4.118

2.5 7

© < ~ o P P By o2 2.14
- 3 N
[r9) © N
B nd Aad

073
388

2013 2014 2015 2016 2017 2018 2019 2020 2021 APR 22 1.5 1 \ s -58%
1.22
Data Sources : CoinmarketCap, GP Bullhound, The Motley Fool, Investing.com. Digital Economy Compass (2022) Statista v 0.92 \
1.0 4 0833
FIKMBEBUWATERA(EML : +E=T)
0.5
75,3
67,1
+51% @ 58,5 Jan' Feb’ Mar’ Apr May Jun’ 24th
49,3 22 2 22 2 22 22 Jul
39,3 22
31,1
21,8 Diagram source: Digital Economy Compass (2022) Statista

18 3,7 3,7

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data Sources: Statista Digital Market Outlook 2022, CoinGecko, BitinfoChar, Digital Economy Compass (2022) Statista




™

HEBRMHERE

BEHMEBEEEWARAE —BNER
BEITNENEREE Z RHIARE —BIRE
(B#E - EER)
HETNBEEN DRI - oJgEEEK
AEMN - BEEAAROENNEE - L
BAGES ST AR B ERVIRTL

—MRER - MMBEE D AR R
L #8 (payment tokens) - THEE B #E
(utility tokens) k8 7% B B (security

tokens) -

26 . MELERZERERNE

FEEZE EREm [SLCE!

MEE HEE EHES EEEE BE%MAR
Australia Argentina * Austria El Salvador Japan
France Brazil Canada Panama
Chile Croatia, China Central African
Czech Denmark Indonesia Republic
Republic Israel
Luxembourg Japan
Nigeria Slovak
Spain Republic
Sweden South Africa
Switzerland**

The United
Kingdom

Modified diagram and content, Source: OECD (2020), Taxing Virtual Currencies: An Overview Of Tax Treatments And
Emerging Tax Policy Issues, OECD, Paris. www.oecd.org/tax/tax-policy/taxing-virtual-currencies-an-overview-of-tax-treatments-

and-emergingtax-policy issues.htm

** Argentina: For income tax purposes, virtual currencies are mentioned along with some financial instruments or assets even
though there is no clear definition of virtual currencies | ** Switzerland: Companies trading in virtual currencies account for it as
inventories..



http://www.oecd.org/tax/tax-policy/taxing-virtual-currencies-an-overview-of-tax-treatments-and-emergingtax-policy
http://www.oecd.org/tax/tax-policy/taxing-virtual-currencies-an-overview-of-tax-treatments-and-emergingtax-policy
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Andorra Croatia Australia
Argentina* Czech Republic Canada
Austria** Denmark Germany
Cote d'lvoire Estonia Hong Kong (China)
Colombia France Netherlands
Croatia Latvia Lithuania Norway
Estonia Poland Singapore
Finland Slovak Republic Sweden
Japan Switzerland
Luxembourg**

New Zealand

South Africa
United Kingdom
United States

Modified diagram and content, Source: OECD (2020), Taxing Virtual Currencies: An Overview Of Tax Treatments And Emerging Tax Policy Issues, OECD, Paris. www.oecd.org/tax/tax-
policy/taxing-virtual-currencies-an-overview-of-tax-treatments-and-emergingtax-policy issues.htm

** Argentina: Treatment depends on case-by-case | ** Switzerland: Mining income is taxed
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http://www.oecd.org/tax/tax-policy/taxing-virtual-currencies-an-overview-of-tax-treatments-and-emergingtax-policy
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